




debt. When you lend me ten pounds you 
lend me a debt and when I give you back 
the ten pounds I give you back the debt. 
How can we pay money to anyone when 
there isn’t any? What we call money is only 
debt being passed around as  cheques, 
wire transfers, credit and even ‘cash’. What 
we call cash is not money; it is debt. Mon-
ey is created by issuing credit – a debt – 
and no matter what form this credit may 
subsequently take (cash, cheques, what-
ever) it is always recycling debt. The word 
credit is Latin for ‘he trusts’ or ‘he believes’, 
and that’s exactly what ‘money’ really is: a 
belief that it is real. It is not. Even the debt 
bit is an illusion because how can you be 
in debt if nothing has been given to you in 
the first place?

When a bank makes a ‘loan’ it is loaning 
you nothing. They simply type into your 
account the figure they have agreed to 
‘loan’ you against your house, business or 
land. They don’t create money, they cre-
ate debt by tapping the keys of a compu-
ter program and from that moment you 
have to pay them back the non-existent 
‘money’ they have ‘loaned’ you, plus inter-
est! If you don’t do that they can take your 
property – for loaning you nothing. Gov-
ernments borrow ‘money’ in the same way 
and taxpayers become responsible for 
‘paying back’ the banks the non-existent 
money that has been ‘borrowed’ on their 
behalf by governments controlled by the 
same forces that owns the banks.

The whole banking system is based on a 
fraud of stunning proportions to control 
and suppress the people. There is noth-
ing wrong with having a unit of exchange 
and calling it money. That’s not the point, 
it is that once you have private banks 
owned by the same people creating the 
exchange out of nothing, and charging in-
terest to do so, you have all you need for 
global tyranny.

This is the system we have and it has been 
installed by the same families that control 
the banks and the politicians that pass the 
banking laws.

Staggering as it may be to anyone new 
to this, banks are allowed to lend ten 
times what they have on deposit. It is 
called fractional reserve banking. Every 
time you put a pound or dollar into a 
bank you are giving it the right to lend 
nine pounds or dollars it does not have. 
Many people think that banks are lend-
ing depositors money when they are 
actually lending fresh air, figures on a 
screen. When you follow ‘money’ from a 
bank to bank in cheques and transfers 
etc.., you find they are creating more and 
more ‘money’ from your original deposit 
or loan because each time this is spent 
and ends up in a different bank, more 
credit is loaned against it.

The amount of interest that banks accrue 
through this fraud is astonishing. People 
work in jobs they hate to ‘pay the mort-
gage’, But what is this mortgage? It is a 
debt paid by the bank to you in exchange 
for you paying them back an even bigger 
debt. But you can’t – in law – pay a debt 
with a debt!

What is the difference between 
an economic boom (prosper-
ity) & an economic depression 
(credit crunch)?

Through this system, the private banks, 
controlled by the same Illuminati fami-
lies, decide how much money will be in 
circulation. They can create booms and 
busts at will. It is the same with the stock 
markets through these families moving 
trillions of dollars a day around the fi-
nancial and banking system and decid-
ing if they go up or down, soar or crash. 
Stock markets crashes don’t just happen 
– THEY ARE MADE TO HAPPEN.

The more money, electronic or other-
wise, that is in circulation, the more eco-
nomic activity can take place and the 
more products are bought and sold, the 
more money people have and the more 
jobs available. Overpaid economists and 

“Paper money eventually returns to its intrinsic value - zero.”
Voltaire (1694-1778)
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correspondents, most of whom have no 
idea what is going on, will tell you that 
boom and bust is part of some natural 
‘economic cycle’. It is not, it is systematic 
manipulation by the Illuminati to steal the 
real wealth of the world.

During a boom many people get them-
selves into more debt. The vibrant eco-
nomic activity means that businesses bor-
row more for new technology to increase 
production to meet demand. People bor-
row more to buy a bigger house and a 
more expensive car because they are so 
confident for their economic prospects. 

Then, at the most opportune moment, the 
major banks, raise interest rates to sup-
press the demand for loans and begin to 

call in loans already outstanding. They 
ensure they make far fewer loans than 
before. This has the effect for taking units 
of exchange out of circulation. This sup-
presses demand for products and leads 
to fewer jobs because there is not enough 
money in circulation to generate the nec-
essary economic activity. 

People and businesses can no longer earn 
enough to repay their loans and they go 
bankrupt. The banks then take over their 
real wealth, their business, home, land, car 
and other possessions – in return for non – 
repayment for a loan that was never more 
than figures typed on a computer screen.

This is what we are all experiencing with 
this ‘CREDIT CRUNCH!’
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It is the British people’s right to govern themselves, and not be dictated to by an unelected 
European elite, which has no understanding of, or sympathy for our historic customs, our 
way of life, our system of governance, our laws, or our British Constitution. For several dec-
ades now, behind a shield of lies and deceit, the collective political establishment in Great 
Britain has conspired to deny us our democratic right to decide who will govern us; they 
have destroyed our legal system, vandalised our constitution that protects our freedoms and 
replaced them with a new legal and political order for which we have never asked, nor do we 
want. Whilst politicians are rewarded for their betrayal, the British People, in stark contrast, 

have had their rights, freedoms and liberties tossed asside.

If we do not have the courage and fortitude to stand up for our freedoms, then we surely de-
serve to lose them. In that unhappy case, how will we face our children, our dependent and 

the memory of those that have died in defense of our freedom?
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thebcgroup.org.uk 
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“You know the greatest form of mind control, George? It’s the people to want to 
believe something is true.”  

David Icke, speaking on Coast to Coast AM

ukcolumnthebritishconstitutiongroup

Learn about this issue and more at www.wholetruthcoalition.org & www.actionsnotwords.org 
Also watch Edge Media TV on Sky Channel 200 - www.edgemediatv.com
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